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Dear Sir, 

Sub: Outcome of Board Meeting held on May 24. 2025 

Ref: Scrip Code No - 509486 

We refer to the above subject and enclose herewith the following: 
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May 24, 2025 

1. Audited Financial Results (Standalone & Consolidated) for the quarter and year 
ended March 31, 2025 duly approved by Board of Directors at its Meeting held on 
May 24, 2025. 

2. Independent Auditor's Report dated May 24, 2025, issued by M/s~ Batliboi & 
Purohit, Chartered Accountants, Mumbai, regarding Audited Financial Results 
(Standalone & Consolidated) for the quarter and year ended March 31, 2025. 

3. Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) (Amendment) 
Regulations, 2016 

The Meeting of Board of Directors commenced at 4.15 P~m. and concluded at 8.10 p.m. 

Thanking you 

Yours faithfully 

For Caprihans India Limited 

~~ 
Pritam Paul 
Vice President & Company Secreta 

Encl: as above 
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Batliboi & Purohit 
Chartered Accountants 

Independent Auditors' Report 
To the Board of Directors of Caprihans India Limited 
Report on the audit of the Annual Standalone Financial Results 

Opinion 

National Insurance building, 2nd floor, 
D N Road, Fort, Mumbai -400001. 
Tel: 22077942 / 22014930 
E: auditteam@bnpindia.in 
www. batli boipurohit. com 

We have audited the accompanying statement of Standalone Financial Results of Caprihans India 
Limited (hereinafter referred to as the "Company") for the year ended March 31, 2025 Statement of 

standalone Assets and Liabilities and standalone statement of cash flows for the year ended 

on that date, w~ch are included in the accompanying Financial results for the quarter and year 
ended March 31, 2025 ('the Statement'), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net Loss and other comprehensive income and other 
financial information for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the' Auditor's ResponsibiJities for the Audit of the financial results' section of our report. 
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 
our opinion on the Statement. 

Emphasis of Matter 

We draw attention to note 7 of the Statement pertaining to the arrangement and agreement with 
Bilcare Limited C'the Bilcare") in respect of repayment of principal and interest on the Public Fixed 
Deposit liability taken over by the Company, having carrying amount of Rs 109.60 crores as at March 
27, 2023 as per the Slump Sale Agreement, which had matured but remained unpaid by the Pharma 
Packaging Innovation (PPI) division of Bilcare. As per the agreement the statutory compliances 
related to Public Fixed Deposit under the Companies Act, 2013 is the responsibility of Bilcare. As on 
March 31, 2025 the total outstanding amount of the aforesaid Public Fixed Deposit liability is Rs 
49 .49 crores. 
Our opinion is not modified in respect of the above matter. 

Management's and Board of Directors' Responsibilities for the standalone financial results 

The Statement has been prepared on the basis of the annual financial statements. The Company's 
Management and the Board of Directors are responsible for the preparation and presentation of these 

results that give a true and fair view of the net profit and other comprehensive income and 

Branches : Thane I Navi Mumbai I New Delhi 
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?ther ~nancia) info:mation in accordance with the recognition and measurement principles laid down 
m. ln~1an Accountmg Standard~ pres~ribed u~der Section 133 of the Act and other accounting 
prmcipl~s gener~JJy accep~e?. m India_ and m compliance with Regulation 33 of the Listing 
Regulat10ns. :his respo~s1_bd1ty also includes maintenance of adequate accounting records in 
accorda_nce with the p_rov1s1ons of the Act for safeguarding of the assets of the Company and for 
preventt_ng an~ ?etectm~ fr~uds and other irregularities; selection and application of appropriate 
~ccountmg ~ohc1es; makmg Judgments and estimates that are reasonable and prudent; and the design, 
1mple~entat1on and _maintenance of adequate internal financial controls, that were operating 
effectively for ensurmg accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used a_nd the reasonableness of 
accounting estimates and related disclosures in the financial resu Its made by the Management 
and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
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• 

• 

based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the Company to 
express an opinion on the statement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31. 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the un­
audited year to date figures up to the third quarter of the financial year. 

For BATLIBOI & PUROHIT 
Chartered Accountants 
Firm Registration No. IO 1048W 

\ -~ :_Mell_~ 
Kaushal Mehta 
Partner 
Membership No. 111749 
UIDN: 25 l 11749BMOLIA 1689 

Place: Mumbai. 
Date: May 24, 2025 
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Caprihans India Limited 
Registei-ed Office: l028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 
Email : cil@capribansindia.com Website : www.caprihansindia.com 
ClN: L29IS0PN1946PLC232362 
Standalone Statement of Financial Results fo1· the Quarter and Year Ended March 31, 2025 

Sr No Particulars ()uarter Ended 
March 31, December 3 l, 

2025 2024 
(,111tli1e<l) (unaudited) 

I Income 
(a) Revenue from ope, ations 183.13 187.75 
(b) Other Operating Income 3.27 3.28 
Total Revenue from Operations 186.40 191.03 
(c) Other Income 4.83 3.52 
Total Income (1) 191.23 194.55 

2 Expenses 
a) Cost of Materials consumed 128.38 131.10 
b) Purchase of Traded Goods -
c) Changes in Inventories of finished goods, work-in-

progrc.1> • 0.19 (1.40) 
d) Employee Benefits Expense 18.86 19.59 
1;) Finance Costs 19.07 20.14 
!) Depreciation and Amortisation expense 10.82 I 1.02 
g) Other expenses 32.28 34.03 
Total Expenses (2) 209.60 214.48 

3 Profit/(Loss) before exceptional items and tax (1-2) (18.37) (19.93) 

4 Exceptional ltem net (Expensc)/Income (Refer Note 6) 13.79 (9.93) 

5 Profit/(Loss) befo1·c Tax after exceptional item (3+4) (-BS) (29.86) 

6 Tax Expense 
a) Current Tax -

b) Adjustment of tax relating to cailicr years - . 
c) Deferred Tax ( 7.:!Xl ( I l. ,~) 

Total Tax Expense (6) (7.28) (11.3:) 
7 Prnfit/(Loss) for the period (5-6) 2.70 (18.51) 

8 Other Comprehensive Income 
a. Items that will not be reclassified to Profit or Loss 
(i) Remeasurement gain/(losses) on defined benefit plans (0.68) . 
(ii)Tax impact 0.16 

8 Total Othc1· Comp1·ehensivc Income (0.52} -

9 Total Coinprchcnsive Income for the period (7+8) 2.18 (ltt~l) 

10 Paid-up equity share capit::il ( face value of Rs IO per shaie) 14.62 13.13 

Res~rves excluding revaluation reserves as per the Balance 
! I sheet of the respective accounting year -

12 Earnings per share (not annualised) 
Basic and Diluted (Amount in Rs.) 1.74 (14.09) 

8' lJI?, 

(Rs. in Cron:~) 

Year Ended 
March 31, March 31, March 31, 

2024 2025 2024 
(auditl·dl (audited) (audited) 

188.05 737.85 694 53 
2.93 13.66 9.66 

190.98 751.51 704.19 
5.06 16.05 17.93 

196.04 767.56 722.12 

141.91 518.95 484.46 
0.07 0.01 1.76 

(8.78) (2.13) (7.88) 
17.04 72.38 64.93 
21.81 81.61 82.68 
12.81 42.99 42.98 
45.67 126.01 116.93 

230.53 839.82 785.86 

(34.49) (72.26) (63.74) 

- (6.05) (1.60) 

(34.49) (78.3 I) (65.34) 

- - -

- - (4.48) 
i 16.58) (16.51) ( 1).24 } 

(J6.58) (16.51) ( 13.7_) 

(17.91) (C,l.~0) (='l.61} 

1.36 (0.68) 0.77 
(0.32) 0.16 (0.18) 

1.04 (0.52) 0.59 

(16.87) (62.32) (51.03) 

13.13 14.62 13.13 

(139.79) (144.66) 

(13.64) (46.12) (39.31) ---~ s~~c, 



Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 
Email: cil@caprihansindia.com Website : www.caprihansindia.com 
CIN: L29150PN1946PLC232362 
Standalone Statement of Assets and Liabilities as on /\larch 31, 2025 

Sr. 
Asal March 

No 
Particulars 31,2025 

(1\udited) 

A ASSETS 
I Non - current assets 

(a) Property, plant and equipment 864 90 
(b) Capital work in progress 2 80 
(c) Right of use Assets 1095 
(d) lnt:ingible assets 1240 
(e) lntane.1hlc assets under development I 03 
(f) Financial assets 
{i) Investments 10 92 
(ii) Loans 0 14 
(iii) Other financial assets 87 10 
(g) l11come tax assets (net) 4 79 
(h) Other non - cm rent assets 3 25 

Total non current assets 998.28 
2 Current assets 

(a) Inventories 116 72 
(b) Financial assets 
(i) Trade receivables 114 86 
(ii) Cash and cash equivalents 5 61 
(iii) Bank balances miler than (ii) above 0 03 
(iv) Loans 021 
(v) Other financial assets 3.04 
(c) Other current assets 15 45 

Total current assets 255.92 

I OTAL ASSETS 1.25..J.20 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 14 62 
(b) Other equity 417 73 

Total equity 432.35 
:2 Liabilities 

Non - current liabilities 

I (a) Financial liabilities 
(i) Rorrowings 466 46 
( ii) Other financial liabilities I 42 
(ii) Lease liabilities JO 81 
(b) Provisions 13 00 
(c) Dd-:ncd Tax Liabities (Net) 4.57 

Total non current liabilities 496.26 
Current liabili1ics 

(a) Financial liabilities 
(i) Borrowings 217.31 
(ii) Trade and other payables : 

(11:l Outstanding dues of micro and small enterprises 11 12 
(1ibl Outstanding dues or crcditois othe1 than micro and small enterprises 69 14 
(iii) 01111:r financial liabilities 0 21 
(iv) Lease liabiuties 0 74 
(b) Provisions 2 41 
(c) Other current liabilities 24.66 

Total current liabilities 325.59 

Total Liabilities 821.85 

TOTAL EQUITY AND LIABILITIES 1,25.U0 

tRs in Cron·,) 

As at March 
31,2024 

( \uditcd) 

960 76 
0 53 
l JO 

13.75 
0 75 

7 65 
0 08 

87.61 
2 82 
5.38 

l,llXO.-.U 

105 73 

155 23 
8 83 

18.57 
1440 
2 09 

31.83 
336.68 

l,..J17.ll 

13 13 
475 04 
488.17 

563 38 

0 94 
3 63 

21 .23 
589.18 

210 34 

II 47 
80 11 

0.24 
0 30 
9 83 

27.47 
339.76 

928.94 

1,417.11 



Ca11rihans India Limited 
Re,::istered Office: 1028 Shiroli, Raj,::11runa,::ar, Pune-H0S0S Td: +91 21 35647300 
Email : cilfti?cap, ihansindia.com 'Website : www.caprlhansiodia.com 
CIN: L29l50PN1946PLC232362 
Standalone Statement of Cash Flo" for the Year Ended March 31, 2025 

..-

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
P1·ofit/(Loss) before lax and after exceptional items 
ltlj11,1111c111., to recrmcile profit bef"re tux l<I 11et C{IS/, jl(Jws: 

Dep,eciation and amortisation expense 
Loss/ (P1ofit) on disposal of property, plant & equipment and investment p1operty 
Exceptional Items 
Bad debts and provision for doubtful debts 
Foreign exchange differences 
Finance costs 
Interest income 
Dividend Income 
Provision written back 

Working capital adjuwnents 
(lncrease)/Decreasc in rrade receivables 
(lnc1ease)/ Decrease in inventoiies 
(lncrease)/Decrease in other non-cu1Tent assets 
( Iner ease )/Dec1 ease in other current assets 
(Inca ease)/Decrease in EannarJ.:ed Bank balances other than (ii) above 
(lnc1ease)/ Dec1ease in loans and other financial assets 
(Decrease)/lncrease in trade and other payables 
lncrease/(Decrease) in financial liabilities 
(Decrease)/lncrease in other current liabilities 
lnc,ease/(Decrease) in p1ovisions 

Net ca~lt gcncrntcd from/tuscLI inl u11rra lions 

Income laxes paid 

~~_I: I C \Sil GENERATED FR0\1/11' ·i:o Ii\ ) OPF.UYI l'.G \ C'T l\ 'll H.~ 

CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds fiom Sale of Land and Building & office premises 
Proceeds from Sale of Other Fixed assets 
lnvestmenr in equity sha1es of co-operative bank 
Investment in equtiy lnstrumem ofothe1 company 
Advance Paid for Purchase of Investment 
Investment in wholly owned Subsidiary Company 
Dividend Received 
Interest ,eceived 
Pmchase of property, plant and equipment & intangible assets 

NET CASH (USED IN) /GENERATED FROM INVESTING ACTIVITJF,S 

CASII FLOW FROM FINANCING ACTIVITIES 
Finance cost 
Dividend paid on Redeembablc Prcfcrencence Share 
P,oceeds from Long tenn borrowings 
Net lnc1ease / (Decrease) in working captial Borrowings 
P1oceeds from Issue of equity shares 
Proceeds from Issue of Share Wununts 
Security Deposit Received 
Repayment of Bon owings 
Redemption of Redeemable P1 cfc, ence Shares 
Payment of Lease Liabilities 
Repayment to Fixed deposit holders 
Pavment of unclaimed dividend 

NET (?ASH (USED IN) FINANCING ACTIVITJES 

Net (dccrease)/incrcnsc in cash and cash equivalents 

Opening Ila lance of Cash and cash cquivnlcnts 

Closing Balance of Cash and cash equivalents 

Components of cash and cash cquh·alcnts 
Cash on hand 
Cheques in Hand 

Current accounts 
Deposits witl1 original maturity ofless than three months 

Total cash and cash equivalents 

I 

I 

Ill . in (, urc,1 

Year ended I Year ended 
March 31, March 31, 

2025 2024 
(Audited) ' (Audited) 

(78 31) (65 34) 

42 99 42 98 
(0 01) 

6 05 I 60 
(0 35) 18 65 
(0 10) (2 28) 
81 61 82 68 
(9 65) (9 09) 
(0 38) (0 02) 
(0 13) (2 27) 

36 30 10 19 
(II II)) (22 47) 

213 (4 69) 
1638 (1 26 
18 57 (18 49 
2 29 (17.51_1 

( 10 95) (45 2 I 

I 39 0 06 
(5 71) (13 24) 
I 27 0 49 

92.41 ~ 
(I 97) (I 49) 

90.44 (46.74) 

75 00 15 24 
0 08 -

(3 00) (5 20) 
(0 04) 
(2 83) 
(0 22) 
038 0 02 
693 7 09 

(8 65) (6 76 ) 

67.65 10.3_2 

(73 76) (76 17) 
(0.20) 

57 00 
2845 !00 00 
29 80 
16 55 
2 86 

(85 88) (12 79) 
(46 35) 

(I 29) (0 40) 
(31 46) (30 39) 
(003) (0 03) 

(]61.31) 37.22 

(3.22) 0.87 

8.83 7.96 

5.61 8.83 

0,01 0.01 
5.00 -
0.60 8.82 

S.61 8.83 



Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel : +91 21 35647300 

Email: cil@caprihansindia.com Website : www.caprihansindia.com 

CIN : L29150PN1946PLC232362 

Notes to Standalone Financial Results: 

1 The Company is engaged mainly in processing of plastic polymers and Pharma Packaging Solutions and its products are covered under a single reportable segment 

2 The above results have been prepared in accordance with Indian Accounting Standards ( "Ind AS") prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

3 Bilcare Research Gmbh a wholly owned subsidiary of the Company has been consolidated in the Consolidated financial results of the Group for the quarter and 

year ended March 31, 2025. 

4 The Company has issued and alloted 48,00,000 warrants, convertible into equivalent number of equity shares in one or more tranches having face value of Rs 10/­

each at a premium of Rs. 190/ per share aggregating to Rs 96 crores to Bilcare Limited on a preferential basis. 25% of Issue price i.e. 24 crores has been received 

upfront on allotment of warrants and balance 75% is receivable on conversion of warrants in to Equity shares Out of the above 48,00,000 warrants, company has 
converted 14,90,000 warrants into equivalent number of equity shares on receipt of balance 75% of issue price, during the quarter ended March 31, 2025. 

5 During the year, the Company has redeemed 4,63,50,000 0.1% Redeemable Preference Shares (RPS) of Rs 10/- each issued to Bilcare Limited and the same 

stands reduced to the equivalent amount The Company has paid dividend@ 0 1% on RPS during the quarter ended March 31, 2025. 

6 Exceptional Items: 

a) The Company has executed the deed of assignment with the buyer on January 27, 2025 for transfer of the leasehold rights of Factory Land along-with the Building, 

situated at Thane, Maharashtra for a consideration of 75 crores Profit of Rs 15.31 crores on the aforesaid transfer has been disclosed under exceptional item Out 

of the above sale consideration Rs 5 crores is recorded under cheques in hand and the same shall be encashed as and when procedural formality is completed 

b) Subsequent to transfer of leasehold rights of Factory Land and Building situated at Thane, certain Plant and Machinery has been disposed off resulting in loss of Rs. 

1.53 crores and the same has been disclosed under exceptional item. 

c) Due to uncertainty related to recovery of outstanding Inter Corporate Deposit and debtors from Anax Industries Limited provision of Rs. 19.84 crores has been 

recorded for the year ended March 31, 2025 and disclosed under exceptional items. 

7 In respect of the arrangement with Bilcare Limited for the repayment of principal and interest on the public fixed deposit liability taken over by the Company as per 

the Business Transfer Agreement, the outstanding as at March 31, 2025 is Rs 49.49 crores (including interest). The statutory compliances related to Public fixed 

deposit is the responsibility of Bilcare Limited. 

[l The above results have been revit!Wl:!u uy Liu:! Auuil Commillee and approved by the Board of Directors at their respective meetings held on May 24, LUL!> I he 

results have been audited by the Statutory Auditors of the Company. 

9 Previous periods' figures have been re-grouped/ re-classified wherever necessary 

l O The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and 

the published year to date figures upto the third quarter of the financial year 

Pune: May 24, 2025 

For Caprihans ln~ia Limited 

Ankita J. Kariya 
Managing Director 



Batliboi & Purohit 
Chartered Accountants 

Independent Auditors' Report 
To the Board of Directors of Capri bans India Limited 
Report on the audit of the Consolidated Annual Financial Results 

Opinion 

National Insurance building, 2nd floor, 
D N Road, Fort, Mumbai - 400001. 
Tel: 22077942 I 22014930 
E: auditteam@bnpindia.in 
www.batliboipurohit.com 

We have audited the accompanying consolidated financial results of Caprihans India Limited 
(hereinafter referred to as the "Holding Company") and its Subsidiary (Holding Company and its 
subsidiary together referred to as "the Group"), for the year ended March 31, 2025, the Consolidated 
statement of assets and Liabilities as on that date, and the Consolidated statement of cash flows for the 
year ended on that date which are included in the accompanying Consolidated financial results for the 
quarter and year ended March 31, 2025, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the Listing Regulations'). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
aforesaid consolidated financial results: 

1. include the financial results of the Holding Company and one wholly owned foreign 
subsidiary i.e. Bilcare Re earch Gmbh 

11. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

rn. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of consolidated net loss and other comprehensive income and 
other financial information of the Group for the year ended March 3 1, 2025 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( I 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act, and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion on the consolidated financial results. 

Emphasis of Matter 

We draw attention to note 7 of the financial results (refer standalone notes to the results) pertaining to 
the arrangement and agreement with Bilcare Limited ("the Bilcare") in respect ofrepayment of principal 
and interest on the Public Fixed Depo it liability taken over by the Company having carrying amount 
of Rs I 09.60 crores as at March 27, 2023 as per the Slump Sale Agreement which had matured but 
remained unpaid by the Pharma Packaging Innovation (PPI) division of Bilcare. As per the agreement 
the statutory compliances related to Public Fixed Deposit under the Companies Act, 20 I 3 is the 
responsibility of Bilcare. As on March 31, 2025 the total outstanding amount of the aforesaid Public 
Fixed Deposit liability is Rs 49.49 crores. 

\ & p ur opinion is not modified in respect of the above matter. 

~'o9---~~ 
"r '\-:s:, 
~( -'°< Mumbai ~ 
~\ j~ 
~ \..'-_....,...1 ~, Branches : Thane I Navi Mumbai I New Delhi 

'flito ACtfl~~ 
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Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated financial results have been prepared on the basis of the consolidated financial 
statements. The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view of the 
consolidated net profit and other comprehensive income and other financial information of the Group 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management 
and Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities· selection and 
application of appropriate accounting policies; makingjudgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Management and the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the Management and the respective Board of Directors 
of the companies included in the Group are responsible for assessing the ability of each company to 
continue as a going concern, disclosing, as applicable matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SA ·swill always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if indi idually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery intentional omiss·ions, 
misrepresentations, or the override of internal control. 
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Obtain an understanding o: in~ernal c?ntrol relevant to the audit in order to design audit 
procedures that _are appropriate m the c1rcumstances. Under Section 143(3) (i) of the Act, we 
are als? responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Ev~Juate the appropria~eness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and the Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the consolidated financial results. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entity 
included in the consolidated financial results of which we are the independent auditors. For the 
other entity included in the conso1idated annual financial results, which has been audited by 
other auditor, such other auditor remain responsible for the direction, supervision and 
performance of the audit carried out by them. We remain solely responsible for our audit 
opinion. Our responsibilities in this regard are further described in sub paragraph (2) of the 
section titled "Other Matters" in this audit report. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individuaJiy 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Refer the matter described under Basis for Opinion section of our report, except to the procedures 
relating to the communication with and using the work of other auditors which were not applicable, we 
performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
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SEBI (Listing Ob]igations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

Other Matters 

1. The consolidated financial results include the results for the quarter ended March 31, 2025, 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

2. We did not audit the financial statements/ information of 1 foreign subsidiary included 
in the consolidated financial results whose financial information include total assets of 
Rs. 0.82 lakhs as at March 31, 2025, total revenue of Rs Nil and net loss of Rs. 39.07 
lakhs and cash outflows of Rs 23 .08 lakhs for the year ended March 31, 2025 as 
considered in the consolidated financial results. 
These Financial statements I information has been certified by the Management and as 
informed to us it is not material to the Group. Our opinion on the Consolidated financial 
results, insofar as it relates to the amounts and disclosures included in respect of this 
subsidiary and our report in terms of section 143 (3) of the Act insofar as it relates to 
the aforesaid subsidiary is based solely on the financial information certified by the 
management. 
Our opinion on the consolidated financial results is not modified in respect of the above 
matter. 

For BATLIBOI & PUROHIT 
Chartered Accountants 
Finn Registration No. IO I 048W 

\. 71- Mt)), ~ 
Kausha~ 
Partner 
MembershipNo. 111749 
UDIN: 251 l 1749BMOLIB7576 

Place: Mumbai 
Date: May 24, 2025 
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Con·solidated Statement of Financial Results for the Qua1ier and Year Ended March 31, 2025 

Sr No Particolars Quarter Ended 
March 31, December 31, March 31, 

2025 2024 2024 
(audited) (unaudited) (audited) 

I Income 
(a) Revenue from operations 183.13 187.75 188.05 
(b) Other Operating Income 3.27 3.28 2.93 
Total Revenue from Operations 186.40 191.03 190.98 
(c) Other Income 4.83 3.52 5.06 
Total Income (1) 191.23 194.55 196.04 

::! Expenses 
a) Cost of Materials consumed 128.38 131.10 141.91 
b) Purchase of Traded Goods - - 0.07 
c) Changes in Inventories of finished goods. work-in-

progress 0.19 (1.40) (8.78) 
d) Employee Benefits Expense 19.16 19.59 17.04 
e) Finance Costs 19.07 20.14 21.81 
f) Depreciation and Amortisation expense 10.82 I 1.02 12.81 
g) Other expenses 32.31 34.08 45.67 
Total Expenses (2) 209.93 214.53 230.53 

3 Profit/(Loss) before exceptional items and tax (l-2) (18.70) (19.98) (34.49) 

4 Exceptional Item net (Expcnse)/Income (Refer Note 6) 13.79 (9.93) -

5 Profit/{Loss) before Tax after exceptional item (3+4) (4.91) (29.91) (34-49) 

6 Tax Expense 
a) Current Tax - -
b) Ac.tjustmenl of tax relating to earlier years - -
c) Deferred Tax (7.28) I 11.35 l ( 16.58) 

Total Tax Expense (6) (7.28) { J I., 5) (16.58) 
7 Profit/(Loss) for the period (5-6) 2.37 (18.56) (17.91) 

8 Other Comprehensive Income 
a. Items that will not be reclassified to Profit or Loss 
(i) Remeasurement gain/(losses) on defined benefit plans (0.68) - 1.36 
(ii)Tax impact 0.16 - (0.32) 
b. Items that will be reclassified to profit or loss 
(i)Exchange difference on Translation of foreign operation 

-
8 Total Other Comprehensive Income (0.52) - 1.04 

9 Total Comprehensive Income fo1· the period (7+8) 1.85 (18.56) (J&.87) 

JO Paid-up equity share capital ( face value of Rs 10 per share) 14.62 13.13 13.13 

Reserves excluding revaluation reserves as per the Balance 
II sheet of the respective accounting year 

,_ Earnings per share (not annualised) 
Basic and Diluted (Amount in Rs.) 1.65 (14.13) (13.64) 

/, 

Year Ended 
March 31, March 31, 

2025 2024 
(audited) (audited) 

737.85 694.53 
13.66 9.66 

751.51 704.19 
16.05 17.93 

767.56 722.12 

518.95 484.46 
0.01 1.76 

(2.13) (7.88) 
72.68 64.93 
81.61 82.68 
42.99 42.98 

126.09 I 16.93 
840.20 785.86 

(72.64) (63.74) 

(6.05) (1.60) 

(7 .69) (65.34) 

- (4.48) 
I 16.51 l {9._-t) 

(16.51) (13.72) 
(62. 18) (51.62) 

(0.68) 0.77 
0.16 (0.18) 

0.00 -

(0.52) 0.59 

(G2.70) (51.03) 

14 62 13.13 

(140.18) (144.66) 

--",( (39.31) /~ \tv··~ ' ~s_o,~◄ 
/ ' 
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Email: cil@caprihansindia.com Website: www.caprihansindia.com 
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Consolidated Statement of AsseCs and Liabilities as on Mal'ch 31, 2025 

I 

SL 
As at March 

No 
Particulars 31, 2025 

(Audited) 

A ASSETS 
I Non - current assets 

(a) Property, plant and equipment 864 90 
(b) Cap11ul work in progress 2 80 
(c) Right of use Assets 10.95 
(d) Intangible assets 12 40 
(e) Intangible assets under development 1.03 
(f) Financial assets 
(i) Investments 10 70 
(ii) Lu.t1b 014 
(iii) Other financial assets 87 10 
(g) Income tax assets (net) 4.79 
(h) Other non - current assets 3 25 

Total non current assets 998.06 
2 Current assets 

(a} Inventories 116 72 
(b) Financial assets 
(i) Trade receivables 114 86 
(ii) Cash and cash equivalents 5.61 
(iii) Bank balances other than (ii) above 0 03 
(iv) Loans 0.21 
(v) Other financial assets 3.04 
(c) Other current assets 15 28 

1·otal current assets 255.75 

TOTAL ASSETS 1,253.81 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 14 62 
(b) Other equity 417 34 

rota! equity 431.96 
2 Liabilities 

Non - current liabilities 
(a) Financial liabilities 
(i) Borrowings 466 46 
(ii) Other financial liabilities I 42 
(ii) Lease liabilities 10 81 
(b) Prov1s1ons 13.00 
(c) Deferred Tax Lia bi ties (Nel) 4 57 

Total non current liabilities 496.26 
Current liabilities 

(a) Financial liabilities 
(i) Borrowings 217 31 
(ii) ·1 nidc and other payables • 
(iia ) Outstanding dues of micro and small enterprises 11 12 
(iib 1 Outstanding dues of creditors other than micro and small enterprises 69 14 
(iii) Othi:dinancial liabilities 021 
(iv) l.i::n: liabilities 0 74 
(b) P1, , is1ons 241 
(c) 0 her current liabilities 24.66 

To1:1l current liabilities 325.59 

fotal Liabilities 821.85 

TOTAL EQUITY AND LIABIUTJES 1,253.81 

As a1 March 
31,2024 

(Audited) 

960 .76 
0 53 
l IO 

13 75 
0.75 

7 65 
0 08 

87 61 
2 82 
5 38 

1,080.43 

105 73 

155 23 
8.83 

18 57 
14.40 
2.09 

31 83 
336.68 

1,417.11 

13 13 
475 04 
488.17 

563 38 
-

0.94 
3 63 

21 .23 
589.18 

210.34 

11 47 
80 11 

0 24 
0 30 
9 83 

27 47 
339.76 

928.94 

J.-H7.11 
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Consolicfatcd Statement of C:1sh Flow for the Year Ended Ma1ch 3 I, 2025 

---------.-----,-11_{ m mn::) 

Year ended j Year cnd<'d 
Pa1ticuhus March 31, March 31, 

1--- 2025 2024 
(Audited) {Audited} 

< .\:-.II FLOW FROM OPERATING ACTIVITIES 
Profil /(Loss) before tax and after exceptional items (78 69) (65 34) 
-I 1lj11.,;mw11h to reco11cife projir before rax to 11ef cash jlo111s: 

Depreciation and amortisation expense 42 99 42 98 
Loss/ (Profit) on disposal ofp1opaty, plant & equipment and investment p1operty 

I 
(0 01) 

Exceptional Items 6 05 I 60 
Bad debts and provision for doubtful debts (0 35) 18 65 
Foreign exchange differences (0 IO) (2 28) 
Finance costs 81 61 82 68 
Interest income (9 65) (9 09) 
Dividend Income (0 38) (0 02) 
Provision written back (0 13) (2 27) 

Working capr/a/ a,ljm·/menl~ 
(lncrease)/Decrease in lladc receivables 36 30 10 19 
(Increase)/ Dec,ease in inventories (IO 99) (22 47) 
(lnc1ease)/Dec1ease in 01he1 11011-cu1Ten1 assets 213 (4 69) 
(lncrease)/Dccrease in other current assets 16 37 (I 26) 
(lncrease)/Dec1ease in Ealll'larked Bank balances other than (ii) above 18 57 (18 49) 
(lnc1ease)/ Decrease in loans and other financial assets 2 29 (17 51) 
(Dec, ease)/Jnc1ease in uade and other payables (10 95) (45 23) 
lnc1ease/(Dec1ease) in financial liabilities I 39 0 06 
(Decrease)/lncrease in other cunent liabilities (5 53) (13 24} 
lncrease/(Decrease) in provisions I 27 049 

Net cash !!,t:IIL'r:tlcrf lro111/(11,c1l m) 011.-r.irivn~ 92.20 (45.25) 

t ncome taxes paid (I 97) (I 49) 

1,i-:·1 t \ Si l 1,!~;\ J:lt \TED rJW'1!1l SU ) l.'i l Ol'El~ \TJ"; ,\CT1' ITIFS 90.23 (46.74 

CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds fiom Sale of Land and Building & office p1emises 75 00 15 24 
P1 oceeds fi o:n Sale of Other Fixed assets 0 08 
Invcstmenl in equity shares of co-operative bank (3 00) (5 20) 
Investment in equtiy lnstrnment of other company (0 04) 
Advance Paid for Pm chase of Investment (2 83) 
Dividend Received 0 38 0 02 
Interest 1eceived 6 93 7 09 
Pm chase or property, plant 1111d equipment & intangible assets (8 65) (6 76) 

NETCASH (_USED IN} /GENERATED FROM INVESTING ACTIVITIES 67.87 10.39 

I 
CASH FLOW FROM FINANCING ACTIVITIES 

Finance cost (73 77) (76 17) 
Dividend paid on Redeembable Preferencence Share (020) 
P1oceeds fiorn Long lenn borrowings 57 00 
Net Increase/ (Dec1ease) in working captial Borrowings 28 45 l00 00 
P1 oceeds fr 0111 Issue of equity shares 29 80 
Proceeds fr 0111 Issue of Shm e Warrants 16 55 
Sccuiily l)cposit Received 2 86 
Repayment of Borrowings (85 88) (12 79) 
Redemption of Redeemable Preference Shares (46 35) 
Payment of Lease Liabilities (I 29) (0 40) 
Repayment lo Fixed deposit holders (31 46) (:,0 39) 
Payment of unclaimed dividend (0 03) (0 03)1 

NET ~AS! I (USED IN} FINANCING ACTIVITIES (161.32) 37.22 I 

Net (dl'crease)/increase in cash and cash equivalents (3.22) 0.87 

O11ening B,1hmcc of Cash ,ind cash equivalents 8 83 7.96 

Closing B,1lance of Cash and cnsh equirnlents 5.61 8.83 

Components of cash and cash equivalents 
Cash on hand 0.01 0.01 
Cheques in Hand 5.00 -

Cur rent accounts 0.60 8.82 
Deposits with original maturity of less than three months -

Total cash and c:i~h c!]11h•a knb 5.61 8.SJ 
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Notes to Consolidated Financial Results: 

1 All Standalone notes also pertain for the Consolidated financial results 

2 Bilcare Research Gmbh a wholly owned subsidiary of the Company has been consolidated in the Consolidated financial results of the Group for the quarter and 
year ended March 31, 2025. 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 24, 2025. The 

results have been audited by the Statutory Auditors of the Company 

4 Previous periods' figures have been re-grouped/ re-classified wherever necessary 

5 The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the full financial year and the published year 

to date figures upto the third quarter of the financial year. 

Pune: May 24, 2025 

For Caprihans India limited 

Ankita J. Kariya 

Managing Director 



Caprihans India Limited 
601 ICC Trade Tower 
Pune 411016 India 

The Secretary 
BSE Ltd 

Tel +91 20 6749 0100 

Dept. of Corporate Services, 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001. 

Dear Sir, 

direct@bilcare.com 
www.bilcare.com Bilcare 

May 24, 2025 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirement (Amendment) Regulations. 
2016 

Ref: Scrip Code No - 509486 

Pursuant to Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby 
declare that the Auditor's Reports issued by the Statutory Auditors of the Company i.e. 
M/s. Batliboi & Purohit, Chartered Accountants, Mumbai, on the Audited Financial 
Statements of the Company for the quarter and year ended March 31, 2025, are with 
un-modified opinion. 

Thanking you 

Yours faithfully 

For Caprihans India Limited 

Guman Mal Jain 
Chief Financial Officer 

Pune Plant & Registered Office : 1028 Shiroli Rajgurunagar Pune 410 SOS India Tel +91 2135 647300 
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