










BATLIBOI & PUROHIT
Chartered Accountants

l. We have reviewed the accompanying statement of unaudited Standalone financial results of
Caprihans India Limited ('the Company') for the quarter and half year ended September 30, 2024
('the Statement') being submitted by the Company pursuant to the requirements ofRegulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('lnd AS 34'), prescribed under Section 133 of the Companies Act,2013 ('the Act'), and other
accounting principles generally accepted in India and is in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted ow review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the lndependent
Auditor of the Entity, issued by the lnstitute of Chartered Accountants oflndia. A review ofinterim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting mattem, and applying anal),tical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come lo our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standard, prescribed under Section 133 ofthe Act, and other recognised accounting

practices and principles generally accepted in India, has not disclosed the information required to be

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.
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BATLIBOI & PUROHIT Continuation Sheet

Chartered Accountants

5. i) We draw attention to note 5 which states that the Company has entered in to an agreement of
assignment with a party for lransfer of rights, title and interest of its Thane land along with
building which is subjecl to statutory approvals and terms and conditions.

ii) We draw attention Io note 7 of the Statement pertaining to the affangement and agreement with
Bilcare Limited ("the Bilcare") in respect ofrepayment ofprincipal and interest on the Public Fixed
Deposit liability taken over by the Company, having carrying amount of Rs 109.60 crores as at
March 27, 2023 u pu the Slump Sale Agreement, which had matured but remained unpaid by the
Pharma Packaging lnnovation (PPI) division of Bilcare. As per the agreement the statutory
compliances related lo Public Fixed Deposit mder the Companies Act, 2013 is the responsibility of
Bilcare. As on September 30,2024 the total outstanding amount of the aforesaid Public Fixed
Deposit liabiliry including interest is Rs 59.40 crores.

Our conclusion is not modified in respect ofthe above matters.

For Batliboi & Purohit
Chartered Accountants

iliHffi'-'*
Partner
Membership no l1 1749
ICAI UDIN : 24111749BKAFKC8416

Place : Mumbai
Date : November I 1, 2024
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial
Results of the Company

To the Board of Directors ofCaprihans India Limited

L We have reviewed the accompanying statement ofunaudiled consolidated financial results ('the
Statement') ofCaprihans India Limited ('the Holding Company,), irs subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group'), for the quarter and halfyear
ended 30 September 2024 being submitted by the Holding Company pursuant to the
requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board ofDirectors, has been prepared in accordance with
the recognilion and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('lnd AS 34'), prescribed r.urder Section 133 ofthe Companies Act,
2013 ('the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requiremenls ofRegulation 33 ofthe Listing
Regulations. Our responsibility is to express a conclusion onthe Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the

lndependent Auditor ofthe Entity, issued by the Institute of Chartered Accountants oflndia. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying anal)tical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does

not enable us to obtain assurance that we would become aware of all significant mattem that

might be identified in an audit. Accordingly, we do not express an audit opinion'

we also performed procedures in accordance with the SEBI circular clR/cFD/Cl\tDll44/2019

dated 2qMarch 2019 issued by the SEBI under Regulation 33 (8) ofthe Listing Regulation, to

the extent applicable.

4. The statement includes the interim financial information ofone subsidiary i.e. Bilcare Research

GmBh.

5 Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement'

fr"ffi ln u."o.aance with the recognition and measurement principles laid down in Ind AS

14, prescribed under Section 133 ofth-e Act, and other accounting principles generally accepted

in lnOin t u. not disclosed the information required to be disclosed in accordance with the

,"qJr.i""i, 
"r*"gulation 

33 ofthe seet llisting obligations and Disclosure Requirements)

Re'gulations, 2015 [s amended), including the manner in which it is to be disclosed' or that it

contains any material misstatement.
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BATLIBOI & PUROHIT Continuation Sheet

Chartered Accountants

6. i) We draw attention to note 5 of the Statement (standalone) which states that the Holding
Company has entered in to an agreement ofassignment with a party for transfer of rights, title
and interest of its land along with building situated at Thane, which is subject to statutory
permissions and terms and conditions.

ii) We draw altention to note 7 ofthe Statement (standalone) penaining to the anangement and

agreement with Bilcare Limited ("the Bilcare") in respect ofrepayment ofprincipal and interest

on the Public Fixed Deposit liability taken over by the Company, having carrying amount of
Rs 109.60 crores as at March 27 ,2023 as per the Slump Sale Agreement, which had matured

bul remained unpaid by the Pharma Packaging Innovation (PPI) division ofBilcare. As per the

agreement the statutory compliances related to Public Fixed Deposit under the Companies Act,
2013 is the responsibility of Bilcare. As on September 30, 2024 the total outstanding amount
ofthe aforesaid Public Fixed Deposit liability including interest is Rs 59.40 crores.

7. We did not review the interim financial information of one (l) subsidiary, Bilcare Research

GmBh, included in the Statement, whose interim financial information reflects total assets 0.23

crores as at September 30,2024, and total revenues of Rs Nil, total net profit after tax of Rs

Nil, total comprehensive income of Rs Nil for the quarter and half year ended on September

30, 2024 respectively, and cash inflows (net) ofRs 0.23 crores for the period ended September

30,2024, as considered in the Statement. This financial information has not been reviewed by
their auditor, and has been fumished to us by the Holding Company's management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this Subsidiary, is based solely on such unreviewed/unaudited interim financial
information. According to the information and explanations given to us by lhe management,
this interim financial information is not malerial to the Group. Our conclusion is not modified
in respect of this matter with respect to our reliance on the financial information certified by
the management.

For Brtliboi & Purohit
Chartered Accountants
Firm Re

{. n'
istration No:

NLlJ
g l0l048w

Kaushal
Partner

e ta

Place : Mumbai
Date : November I l, 2024

Our conclusion is not modihed in respect ofthe above matters.

Membership Number: I I 1749
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