
Caprihans India Limited Head Office 
Regd. Office -1028 Shiroli 601 ICC Trade Tower 
Rajgurunagar Pune 410 505 Pune 411016 India 
India Tel +91 21 3564 7300 Tel +91206749 0100 

The Secretary 
BSE Ltd 
Dept. of Corporate Services, 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001. 

Dear Sir, 

direct@bilcare.com 
www.bilcare.com 

Sub: Outcome of Board Meeting held on May 25, 2024 

Ref: Scrip Code No - 509486 

We refer to the above subject and enclose herewith the following: 

Bilcare 
Re£ear~ 

May 25, 2024 

1. Audited Financial Results for the quarter and year ended March 31, 2024, duly 
approved by Board of Directors at its meeting held on May 25, 2024. 

2. Independent Auditor's Report dated May 25, 2024, issued by M/s. Batliboi & 
Purohit, Chartered Accountants, Mumbai, regarding Audited Financial Results for 
the quarter and year ended March 31, 2024. 

3. Declaration duly signed by Managing Director of the Company pursuant to 
Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 

The meeting of Board of Directors commenced at 4.15 p.m. and concluded at 
6.00 p.m. 

Thanking you 

Yours faithfully 

For Caprihans India Limited 

Pritam Paul 
CFO & Company Secretary 

Encl: as above 



Cap,·ihans India Limited 
Registered Office: !028 Shiroli, Rajgurunagar, Punc 4!0505 Tel: +91 21 35647300 
Email: cil@caprihansindia.com Website:www.cap,ihansindia.com 
CIN : L29150MHl946PLC004877 
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ANll YEAR ENDED MARCH 31, 2024 

Sr 
No 

Pa,1iculars 

Income 
(a) Revenue from operations 
(b) Other Operating Income 
I 01;11 Revenue from Operations 

t d Other Income 
Total Income (1) 

c Expenses 
a) Cost of Materials consumed 
b) Purchase of Traded Goods 
c) Changes in Inventories of finished good s. work-in-progress 
d) Employee Benefits Expense 
e) Finance Costs 
f) Depreciation and Amortisation expense 
g) Other expenses 
Total Expenses (2) 

Profit/(Loss) before exceptional items an 

-1- Exceptional Item net (Expense)/lncome 

5 Profit/(Loss) before Tax after excepliona 

(, Tax Expense 
a) Current Tax 

d tax (1-2) 

I item (3+4) 

bJ Adjustment of tax relating to earl ier yea rs 
c) Deferred Tax 
Total Tax Expense (6) 
Profit/(Loss) for the period (5-6) 

S Othe,· Comprehensive Income 
11 or Loss a Items thal will nol be reclassi11ed to Profi 

(i) Remeasurement gain/(losses) on defined benefit plans 
(ii)Tax impact 

~ Total Other Comprehcnsil'e Income 

'J Total Comp, ehcnsh-c Income for the per iod (7+8) 

10 Paid-up equity share capital ( face value of 

Reserves excluding reva luation reserves as 
I I of the respective accounting year 

I:! Earnings per shal'e (not annualised) 
Basic and Diluted, '\ 1110111n 1_·n_R_s...c> _ _ _ 

Rs IO per share) 

per lhe Balance sheet 

Quarter ended 

March 3 l. 2024 December 31. 2023 
(.\11dil cJ1 (l mrndited J 

188 05 161 I I 
2 93 2 22 -

190.98 163.33 
5 06 3 73 - 196.04 I c,-.11(, 

14! 91 114 38 
0 07 

(8 78) (9 14) 
17 04 15 84 
21 81 21 07 
1281 10 05 
45 67 24 97 

230.53 177.17 

(34.49) (10.11) 

. 

(3-lA'I) (10.11) 

-

( lh <x, 3 53 
(16.,S) 3.53 
! 17.91) ( 13.r,-l) 

I 36 (0 20) 
(0 32) 0 05 

- 1.04 (11.15) 

( lf,.R7) t IJ.7')) 

13 13 13.13 

(13 64 ) ( ll' W J 

( Rs. in ( rores ) 
Year Ended 

March 3 I. 2023 March 3J. 2024 March l I. 2023 
( \uditcdJ (.\oclitedJ ( \u~ill'U] -

217 96 694 53 924 01 I 
8 48 9 66 12 52 - 936.s:il 226.44 704.19 
2 25 17 93 11 09 

228.69 I 722.12 947.62 

148 38 484 46 695 34 
2.60 I 76 4 05 
3 75 (7 88) (5 51) 

22 68 64 93 67 37 
II 15 82 68 59 53 

7 62 42 98 33 29 
28 68 I 16 93 115 .03 -

224.86 785.86 969.11 

3.83 (63.74) (21.49) 

121 29 I I W J 126 82 

125.12 (6:'U4l 105.33 

(1 31) - " 

0 12 (4 48) 012 
32 07 ,., 21 _1 3345 
30.88 (IJ.72) 33.57 -94.24 (51.62) 71.76 

(1 03) 0 77 (0 93) 
0 02 (0 l ~l 

(1.01) 0.59 (11.93) 

-93.23 (~l.0.!J 70.83 

13 13 13 13 13 13 

(144 66) (109 77) 

7t 76 139.3 IJ 54 64 



Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 
Email : cil@caprihanaindia.com Website: www.caprihansindia.com 
CJN: L29ISOMH1946PLC004877 
Statement of Assets and Liabilities as on March 31, 2024 

Sr. 
As at March JI, 

Particulars 2024 
No (Audited) 

A \ .~SETS 
I Non - current assets 

(a) Property, plant and equipment 960 76 
(b) Capital work in progress 0 53 
(c) Right of use Assets I 10 
(d) Intangible assets 13 75 
(c) Intangible assets under development 0.75 
(f) Financial assets 
(i) Investments 7 65 
(ii) Loans 0.08 
(i ii) Other financial assets 8761 
(g) Income tax assets (net) 2 82 
(h) l >1 he, non - current assels 5 38 

Total non current assets 1,080..13 
2 Current assets 

{a) Inventories 105 73 
(b) Financial assets 
(i) ·1 rad~ receivables 155.23 
(ii) C:ish and cash equivalents 8.83 
(iii) Bank balances other than (ii) above 18.57 
(iv) Loans 1440 
(v) Other financial assets 2.09 
(c) Otl1er current assets 31.83 

Total current assets 336.68 

TOTAL ASSETS ,.~17.11 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 13.13 
(b) Other equity 475 04 

[ nlal equity 488.17 
l Liabilities 

Non - current liabilities 
{a) Financial liabilities 
(i) Borrowings 563 38 
(ii) Other financial liabilities 
(iii) Lease liabilities 0.94 
(b) I' ll) \ lSJOIJS 3 63 
(c) Deferred Tax Liabities (Net) 21 23 

Total non current liabilities 589.18 
Cu1..-ent liabilities 

(a) Financial liabilities 
(i) Oorro\\ 111:;s 2IO 34 
(ii) Trad~ and other payables : 
(iia) Outstanding dues of micro and small enterprises 11 47 
(iib) Outstanding dues of creditors other than micro and small enterprises 80. J I 
(iii) Other financial liabilities 0.24 
(iv) Lease liabilities 0 30 
(b) Provisions 9 83 
(c) Current tax liabilities (net) 
(d) IOth,:r current liabilities 27.47 

Totnl current liabilities 339.76 

Total Liabilities 928.94 

TOTAL I· Ql 'IT\ AND LIABILITIES 1.417.11 

As at March 31, 
21123 

\. \.udiktl) 

1,013.71 
0 73 
1.42 

14 09 

245 
0 04 

84 16 
0 51 
0 70 

1.117.81 

83 26 

181 29 
7 96 
0 08 
024 
0 23 

30.57 
303.63 

1,421.44 

]3_]3 

526 07 
539.20 

530.92 
-

124 
3 70 

30 29 
566.15 - -

122 62 

11 51 
127 08 

0 21 
0 25 

10 04 
3.66 

40 72 
316.09 

882.24 

l.421.44 



Caprihans India Limited 
Registered Office: 1028 SbiroJi, Raje,urunagar, Punc 410505 Tel : +~I 1.1 3564730-0 
Email : cil(a?caprihansim.Ji:1.com \\'cbsite: w\\·w.caprihansindia.com 
CIN: L29150MHl946PLC004877 
Statement of cash flow for the year ended 31 March 2024 

JParticulars 

c· \S I I FLOW FROM OPERA TING ACTIVITIES 
Profit before tax 
.• , ,Jjm,11," 111, tn rec,,11dle profit before lttx ftJ net ca.fl, flows: 

Depreciation and amortisation expense 
Loss/ (Profit) on disposal of property, plant & equipment and invesnnent property 
Loss/ {Profit) on disposal of Non core assets 
Exceptional Items 
Bad debts and provision for doubtful debts 
Foreign exchange diffe1 ences 
Finance costs 
Interest income 
Dividend Income 
Provision written back 

Adjustment on Acquisition of PPI division 
Wurki11[: capUcl odjusttuc!nh 

(lncrease)/Dcc1ease in lrade receivables 
(Increase)/ Decrease in inventories 
(Increasc)/Dcc1ease in othe1 non-cu1nnt assets 
(lncrease)/Decrease in othe1 current assets 
(lncrea_se)/Dec1ease in Bank balances other than (ii) above 
(lncrease)/ Decrease in loans and other financial assets 
(Decrease)nncreasc in trade and other payables 
Increase/(Decrease) in financi~l fiabilities 
Increase /(Decrease) in nonpcurrent other liabilities 
(Decrease)/lncrease in other current liabilities 
Increase/(Decrease) in provisioni;a 

Net cash f!i.!Rcrnh·tl frn111/f t1!'lt•d i1n npcr~ tlom; 

ln..:11mc taxes paid 

!\"ET CASH GENERATED I ROM/fl ')WU J-.;) OPERATI NG \ I..T l\"I I lt!" 

CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale: of InvcsLment property 
Proceeds from Inter corporate deposi l-In terest 
Proceeds from Sale of Office Premises 
lnvesbnent in Shares 
Dividend Received 
Interest received 

Purchase of property, plant and equipment & intangible assets 
Maturity of/ (investment in) bank deposits • net 

-.:n ( ·11'1 11 1:.~tl1 Jro-1 /GENERATED l'H(H l l\ l ESI li'>L \( rll ITII S 

CASH FLOW FROM FINANCING ACTIVITIES 
Finance cost 
Proceeds from Long lenn borrowings 
Proceeds from Cash Credit borrowings 
Movement in Short tenn borrowings (net) 
Repayment of Bon-owings 
Payment of Lease Liabilities 
Repayment to Fixed deposit holder!i 
Repayment to Capital creditor 
l>il\·mcm of unp,l!J dividend 

;,,:i:T CASH iUSED l'.\1 I p; ,\:VTW; \ ( I 11·n11., 

,c1 (decrease)/iocreasc in cnsh and cash equivalents 

Cash and cash cquiYalcnts at the beginning of the yea1 

Cash and cash equivalents at the end of the year 

( flJ11 JHt11t•Hts of cash and cash equivalents 
Cash on hand 
Balance with banks 

Current accounts 

Deposits with original mahlrity of less than three months 
Remittances in transit 

Tor~tJ ca_s!- ~nd cash e1u1h·nlcn1~ 

1Hs: in Cror..•o;J .. 
Year ended Year ended 31 

March 31, 2024 March 2023 
I'- I \urlitcdl f .\111h1t.•1ll 

(65 34) I05 33 

42 98 33 29 
(0 01 1 (7 11) 

- 1 58 
1 60 {I,•, ~!.} 

18 65 035 
(2 28) (I <,s 1 

82 68 59 55 
(9 09) (082) 
(0 02, 
, , ~7) (095) 

(56 75) 

10 19 24 10 
(22 47) 51 26 
(4 69) 0 62 
{I 26) ll ~ .. H ) 

(1849) 
(17 51) (73 57) 
(45 23 I (7 50) 

0 06 (3892) 
- I 58 

(I l ~-l 1 (6 40) 
0 49 2 17 

t.,:t.1~) ◄ 52.39) 

(149) (0 55) 

j-tf,.741 c•l. 'J -IJ 

7 70 
0 95 

15 24 0.87 
,~ ,o> {2M 1 
0 02 -
7 09 2 03 

f (, "J61 12 04 
(59 10) 

-1(1.39 U 7.9til 

(76 17) (29 8 I I 
57 00 528 00 

100 00 
(12.9SJ 

(12 79 1 (360 21) 
1'1 -111 ) ,, ,,,, (1648) 

(18.97) 
IJI fl\) 1.~ 
37.22 ~9,5~ -~-

0.87 (1.37) 

7.96 9.33 

8.83 7.96 

0.01 0.03 
. 

8.82 7,92 
. 

0.01 
8.83 7,96 



Caprilrnns India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel : +91 21 35647300 
Email : cil@caprihansindia.com Website: www.caprihansindia.com 
CIN: L29150MH1946PLC004877 

Notes: 

The Company is engaged mainly in processing of plastic polymers and Pharma Packaging Solutions and its products are covered under a 
single reportable segment 

2 The above results have been prepared in accordance with Indian Accounting Standards ( "Ind AS") prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

3 Exceptional Items represents loss on sale of office premises, for the year ended March 31, 2024. 

4 The Company acquired PPJ division ofBilcare Limited vide the Business Transfer Agreement dated March 27, 2023 for a net purchase 
consideration of Rs. 213 Crores by way of Redeemable Preference Shares. The said ITansaction was accounted under common control as per 
IND AS-103. 

5 In respect of the arrangement with Bi!care Limited for the repayment of principal and interest on the public fixed deposit liability taken over 
by the Company as per the Business Transfer Agreement, the outstanding as at March 31, 2024 is Rs 79 .69 crores(including interest). The 
statutory compliances related lo Public fixed deposit is the responsibility of Bilcare Limited Out of the total loan amount of Rs 57 crores 
disbursed by the bank to repay the said public fixed deposits, Rs l&.51 cro1es has been earmarked in term deposit with the lead bank and the 
amount of Rs 7.53 crores is in escrow account with the lead Bank. 

6 The figures for the quarter and year ended March 31, 2023 have been restated to include the effect of the aforesaid acquisition. 

7 Based on the communications and confirmation received from Anax Industries Pvt. Ltd. for the repayment of the overdue trade receivables of 
Rs 8.56 crores, Inter Corporate Deposit and interest thereon of Rs 28.00 crores, the same is proposed to be repaid by September 2024. 
However, in line with the Ind AS standai ds, adequate provision for expected credit loss amounting to Rs 18.28 crores has been recorded. 
Management is following up for the recovery and is of the view that this amount is fully recoverable. 

8 Bilcare Mauritius Ltd (BML), the Parent Company, has been liquidated as part of the strategic group structuring and the investment ofBML 
in the Company is transferred to the Ultimate Parent Company viz. Bilcare Limited on March 22, 2024. 

9 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
May 25, 2024. 

l O The results for the qua1ter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year 
ended March 31 , 2024 and the w1-audited year to date figures up to the third quarter of the financial year. 

11 Previous periods' figures have been re-grouped/ re-classified wherever necessary. 

Mumbai: May 25, 2024 

For Caprihans India Limited 

f iJ,' X-c-- (( --­Ankita J. Kariya 
Managing Director 



BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditors' Report 
To the Board of Directors of Caprihans India Limited 
Report on the audit of the Annual financial results 

Opinion 

We have audited the accompanying statement of annual financial results of Capriha~1s India ~imitcd 
(the "Company") for the quarter and year ended March~ 1, 2024 (the "Statemen_t"~ bemg ~ub~1tted by 
the Company pursuant to the req_uirement _of Regulatwn 

1

3~ ~f the SEB~ (L
1
1stmg Obhgattons and 

Disclosure Requirements) Regulations, 201:,, as amended ( L1stmg Regulations) . 

In our opinion and to the best of our information and according to the explanations given to us, , the 

aforesaid financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in Ind ia, of the net Loss and other comprehensive income and other 
financial information for the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the • Auditor's Responsibilities for the Audit of the financial results' section of our report. 
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence \Ve have obtained, is sufficient and appropriate to provide a basis for 
our opinion on the Statement. 

Emphasis of Matter 

We draw attention to note 5 of the Statement pertaining to the arrangement and agreement with 
Bilcare Limited ("the Bilcare") in respect of repayment of principal and interest on the Public Fixed 
Deposit liability taken over by the Company. having carrying amount of Rs I 09.60 crores as at March 
27, 2023 as per the Slump Sale Agreement, which had matured but remained unpaid by the Pharma 
Packaging Innovation (PPI) division of Bilcare. As per the agreement the statutory compliances 
related to Public Fixed Deposit under the Companies Act, 2013 is the responsibility of Bilcare. As on 
March 3 1, 2024 the total outstanding amount of the aforesaid Public Fixed Deposit liability is Rs 
79.69 crores. 
Our opinion is not modified in respect of the above matter. 

Management's and Board of Directors' Responsibilities for the financial results 

The Statement has been prepared on the basis of the annual financia l statements. The Company's 
Management and the Board of Directors are responsible for the preparation and presentation of these 
financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listin ~~ 

11 0 ~ Pu.e, 
I ~ ..-- -.. "J'. 
-vr --,'-?5-

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001. ~ ~ \ I,\ n bal /.:, 
Tel.: +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia .in ·-:;,,, '- .,1 ~ 

., , 'r1, o•;,rf,ri~ 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement. whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the financial results 

Our objectives arc to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, v•ihether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance "vith SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error. as fraud may involve collusion. forgery, intentional omissions, misrepresentations. or 
the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls \Vith 
reference to financial statements in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made by the Management 
and Board of Directors. 
Cone! ude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 
• Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures. and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the Company to 
express an opinion on the statement. 

We communicate with those charged with governance regarding, among other matters. the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identif) during our audit. 

We also provide those charged witl1 governance with a statement that we have complied with relevant 
ethical requirements regarding independence. and to communicate \vith them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results fi)r the quarter ended March 3 L 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31 , 202-t and the un­
audited year to date figures up to the third quarter of the financial year. 

The Statement also inc lucks the financial results for the quarter ended March 31, 2023 being the 
balancing figures between the figures in respect of the full financial year and the restated unaudited 
year to date figures up to the third quarter of that financial year which were not subject to limited 
revie\', I audit by us. 

For BA TLIBOI & PUROHIT 
Chartered Accountants 
ICAI Firm Reg. No.101048\V 

l-r<-~: ___---::-
Kaushal Mehta 
Partner 
Membership No. I I I 749 
ICAI UIDN: 2-4:-1 \174iq '?:,~'F-1_b 4-9, '3~ 

Place: Mumbai. 
Date: May 25. 2024 



Caprihans India Limited 

Regd. Office -1028 Shiroli 

Rajgurunagar Pune 410 505 

India Tel +91 21 3564 7300 

The Secretary 
BSE Ltd 

Head Office 

601 ICC Trade Tower 

Pune 411016 India 

Tel +9120 6749 0100 

Dept. of Corporate Services, 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400 001. 

Dear Sir, 

direct@bilcare.com 

www.bilcare.com 
Bilcare 
'R.e£earcti. 

May 25, 2024 

Sub: Declaration pursuant to Regulation 33(3}(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements} {Amendment) Regulations. 2016 

Ref: Scrjp Code No - 509486 

Pursuant to Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby 
declare that the Auditor's Reports issued by the Statutory Auditors of the Company i.e. M/s. 
Batliboi & Purohit, Chartered Accountants, Mumbai, on the Audited Financial Statements 
of the Company for the year ended March 31, 2024, are with un-modified opinion. 

Thanking you 

Yours faithfully, 

For Caprihans India Limited 

A~J+J~ ~ 
Ankita J. Kariya 
Chairperson & Managing Director 


